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SJP ULTRASONICS LIMITED

“WHERE SPEED & GROWTH IS A WAY OF LIFE”
S|P Ultrasonics (FORMERLY KNOWN AS SJP ULTRASONICS PRIVATE LIMITED)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that an 12% Annual General Meeting for the Financial Year 2024-25 of “SJP
ULTRASONICS LIMITED” Formerly Known as (S]P Ultrasonics Private Limited) will be held on Friday
at September 06, 2024, at 11.00 A.M. at the registered Office of the Company Situated at Gala No. 1 & 2, Shiv
Shankar Indl. Complex 2, Bhutpada, Bldg No.5, Opp. Golden Chariot Hotel, Highway, Vasai East, 'hane

401208 transact the following businesses:

ORDINARY BUSINESS:

01. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year

ended March 31, 2024 together with the reports of the Board of Directors and Auditors thereon.

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year ended
March 31, 2024, together with the reports of the Board of Directors and Auditors thereon be and are
hereby received, considered and adopted.”

02. To appoint a Director in place of Mrs. Rupal Jignesh Parekh (DIN: 05166594), Whole-Time Director,
who retires by rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:
03. To Appoint Mr. Vaibhav Hemantbhai Bhatt (DIN: 07716692), as an Independent Director of the

Company.
To consider and, if thought [ik, to pass the following Resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and
other applicable provisions of the Companies Act, 2013 (“Act”) and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), Articles of Association of the Company and pursuant to the
recommendation of Nomination & Remuneration Committee to the Board of Directors of the Company,
Mr. Vaibhav Hemantbhai Bhatt (DIN:07716692), who was appointed by Board of Directors at ils
Meeting held on May 15, 2024 as an Additional Independent Director of the Company and who has
submitted a declaration that he meets the criteria for independence as provided in Section 149(6) of the
Act and who is eligible for being appointed as an Independent Director be and is hereby appointed as
an Independent Director of the Company to hold the office for a term of 5 (five) consecutive years
commencing from May 15, 2024 to May 14, 2029 (both days inclusive), ngikiak e Lo retire by rotation
and on such terms as stated in the explanatory statement hereto.” .
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RESOLVED FURTHER THAT any of the Directors or Company Secretary of the Company, be and are
hereby severally authorised to do all such acts, deeds, matters and things as may be necessary to give
full effect to the foregoing resolution.

04. To Appoint Mr. Rajesh Girish Jain (DIN: 10617786), as an Independent Director of the Company.

To consider and, il thought fit, to pass the following Resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and
other applicable provisions of the Companies Act, 2013 (“Act”) and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), Articles of Association of the Company and pursuant to the
recommendation of Nomination & Remuneration Committee to the Board of Directors of the Company,
M. Rajesh Girish Jain (DIN: 10617786), who was appointed by Board of Directors at its Meeting held
on May 15, 2024 as an Additional Independent Director of the Company and who has submitted a
declaration that he meets the criteria for independence as provided in Section 149(6) of the Act and who
is eligible for being appointed as an Independent Director be and is hereby appointed as an
Independent Director of the Company to hold the office for a term of 5 (five) consecutive years
commencing from May 15, 2024 to May 14, 2029 (both days inclusive), not liable to retire by rolation
and on such terms as stated in the explanatory statement hereto.”

RESOLVED FURTHER THAT any of the Directors or Company Secretary of the Company, be and are
hereby severally authorised to do all such acts, deeds, matters and things as may be necessary to give
full effect to the foregoing resolution.

05. To Appoeint Mr. Shivanni Sujal Shah (DIN: 10341291), as an Independent Director of the Company.
To consider and, if thought fit, to pass the following Resolution as Special Resalution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and
other applicable provisions of the Companies Act, 2013 (“Act”) and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereaf, for the lime being in force), Articles of Association of the Company and pursuant to the
recommendation of Nomination & Remuneration Committee to the Board of Directors of the Company,
Mr. Shivanni Sujal Shah (DIN: 10341291), who was appointed by Board of Directors al its Meeting held
on October 11, 2023 as an Additional Independent Director of the Company and who has submitted a
declaration that he meets the criteria for independence as-provided in Section 149(6) of the Act and who
is eligible for being appointed as an Independent Director be and is hereby appointed as an
Independent Director of the Company lo hold the office for a term of 5 (five) consecutive years
commencing from October 11, 2023 to October 10, 2028 (both days inclusive), not Liable to relire by
rotation and on such terms as stated in the explanatory statement hereto.”

RESOLVED FURTHER THAT any of the Directors or Company Secretary of the Company, be and are
hereby severally authorised to do all such acts, deeds, matters and things as I
full effect to the foregoing resolution. '
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Date: August 16, 2024 Managing Director

Place: Thane DIN: 05129344
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NOTES:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of

the Special business set out above is annexed hereto.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and

vote instead of himself/herself and proxy need not be a member of the company.

3. The form of proxy to be valid should be duly completed, stamped and signed and must be
deposited with the Company at least 48 hours before the time scheduled for the Meeling,.

4. All Relevant Documents Referred in this Notice and the Explanatory Statement shall be Open
for Inspection by the Members at the Registered Office of the Company During the Business
Hours on all Working Days upto the Date of EGM.

5. Members / Proxies are requested to bring the Attendance Slip duly filled in.
6. Itls Deemed That the Annual General Meeting of the Company will be Convened and held at

a Shorter Length of Notice On Friday at September 06, 2024 At 11:00 A.M. At The Registered
Office of the Company. Section 101(1) Of The Companies Act, 2013, Permits Annual Ordinary
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SJP ULTRASONICS LIMITED

“WHERE SPEED & GROWTH IS A WAY OF LIFE”
SIP Ultrasonics (FORMERLY KNOWN AS SJP ULTRASONICS PRIVATE LIMITED)

EXPLANATORY STATEMENT IN PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013.

ITEM NO. 03:

Pursuant to Sections 149, 150, 152, Schedule IV of the Companies Act, 2013 as amended and read with the
applicable notifications issued thereunder (“Companies Act, 2013”), it is proposed to appoint Mr. Vaibhav
Hemant Bhai Bhatt (DIN: 07716692) as Independent Director of the Company for a term of 5 (five)
consecutive years up to May 14, 2029. The Board of Directors at its meeting held on August 31, 2024, on
the recommendation of the Nomination and Remuneration Committee and based on the qualification
background, experience, is in the opinion that his association would be beneficial to the Company and the
Board and it is desirable to appoint him as an Independent Director of the Company, not liable to retire
by rotation. In the opinion of the Board, he fulfills the conditions specified in Sections 149, 150, 152,
Schedule IV of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act,
2013.

It is therefore proposed that he will be appointed as an Independent Director of the Company in
compliance with the provisions of Companies Act, 2013. Accordingly, his tenure of appointment for 5
(Five) years commencing from May 15, 2024 upto May 14, 2029 is in accordance with the Companies Act,
2073,

Keeping in compliance with the provisions of Section 149 of the Companies Act, 2013 read with Schedule
IV of the said Act, the appointment of Mr. Vaibhav Hemantbhai Bhatt as an independent Director is now
being placed before the Members for approval by passing a Special Resolution. The Company has received
a notice proposing the candidature of Mr. Vaibhav Hemantbhai Bhatt for the office of Director under
Section 160 of the Act.

Mr. Vaibhav Hemantbhai Bhatt is not disqualified from being appointed as Directors in terms of Section
164 of the Act and have consented to act as Director of the Company. The Company has also received
declarations from him confirming compliance of Section 149(6). In opinion of the Board, he fulfills the

conditions specified in the Act and the Rules made there under and he is independent of masETRey

i
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“WHERE SPEED & GROWTH IS A WAY OF LIFE”
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Other than Mr. Vaibhav Hemantbhai Bhatt, Independent Director of the Company to whom the resolution
relates, none of the Directors and Key Managerial Personnel of the Company and their relatives is

concerned or interested, financial or otherwise in the resolution set out at Item No. 03,

The Board recommends the Special resolution as set out at ftem No. 03 of the Notice of the 12th AGM
for the approval by the Members,

ITEM NO. 04:

Pursuant to Sections 149, 150, 152, Schedule IV of the Companies Act, 2013 as amended and read with the
applicable notifications issued thereunder (“Companies Act, 2013"), it is proposed to appeint Mr. Rajesh
Girish Jain (DIN: 10617786) as Independent Director of the Company for a term of 5 (five) consecutive
years up to May 14, 2029. The Board of Directors at its meeting held on August 31, 2024, on the
recommendation of the Nomination and Remuneration Committee and based on the qualification
background, experience, is in the opinion that his association would be beneficial to the Company and the
Board and il is desirable to appoint him as an Independent Director of the Company, not liable to retire
by rotation. In the opinion of the Board, he fulfills the conditions specified in Sections 149, 150, 152,
Schedule IV of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act,
2013.

It is therefore proposed that he will be appointed as an Independent Director of the Company in
compliance with the provisions of Companies Act, 2013. Accordingly, his tenure of appointment for 5
(Five) years commencing from May 15, 2024 upto May 14, 2029 is in accordance with the Companies Act,
2013.

Keeping in compliance with the provisions of Section 149 of the Companies Act, 2013 read with Schedule
TV of the said Act, the appointment of Mr. Rajesh Girish Jain (DIN: 10617786) as an independent Director
is now being placed before the Members for approval by passing a Special Resolution. The Company has

received a notice proposing the candidature of Mr. Rajesh Girish Jain (DIN: 106 for the office of

Dhirector under Section 160 of the Act.
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SJP ULTRASONICS LIMITED

“WHERE SPEED & GROWTH 1S A WAY OF LIFE”
SJP Ultrasonics (FORMERLY KNOWN AS SJP ULTRASONICS PRIVATE LIMITED)

Mr. Rajesh Girish Jain (DIN: 10617786) is not disqualified from being appointed as Directors in terms of
Section 164 of the Act and have consented to act as Director of the Company. The Company has also
received declarations from him confirming compliance of Section 149(6), In opinion of the Board, he fulfills

the conditions specified in the Act and the Rules made there under and he is independent of management.

Other than Mr. Rajesh Girish Jain (DIN: 10617786), Independent Director of the Company to whom the
resolution relates, none of the Directors and Key Managerial Personnel of the Company and their relatives

is concerned or interested, financial or otherwise in the resolution set out at Item No. 04.

The Board recommends the Special resolution as set out at Ttem No. 04 of the Notice of the 122 AGM

tor the approval by the Members.

ITEM NO. 05:

Pursuant to Sections 149, 150, 152, Schedule [V of the Companies Act, 2013 as amended and read with the
applicable notifications issued thereunder (“Companies Act, 2013"), it is proposed to appoint Ms. Shivanni
Sujal Shah (DIN: 10341291) as Independent Director of the Company for a term of 5 (five) consecutive
years up to October 10, 2029. The Board of Directors at its meeting held on August 31, 2024, on the
recommendation of the Nomination and Remuneration Committee and based on the qualification
background, experience, is in the opinion Lhat his association would be beneficial to the Company and the
Board and it is desirable to appoint him as an Independent Director of the Company, not liable to retire
by rotation. In the opinion of the Board, he fulfills the conditions specified in Sections 149, 150, 152,
Schedule IV of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act,
2013.

It is therefore proposed that he will be appointed as an Independent Director of the Company in

compliance with the provisions of Companies Act, 2013, Accordingly, his tenure of appointment for 5

Companies Act, 2013,
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Keeping in compliance with the provisions of Section 149 of the Companies Act, 2013 read with Schedule
IV of the said Act, the appointment of Ms. Shivanni Sujal Shah (DIN: 10341291) as an independent Director
is now being placed before the Members for approval by passing a Special Resolution. The Company has
received a notice proposing the candidature of Ms. Shivanni Sujal Shah (DIN: 10341291) for the office of
Director under Section 160 of the Act.

Ms. Shivanni Sujal Shah (DIN: 10341291) is not disqualified from being appointed as Directors in terms of
Section 164 of the Act and have consented to act as Director of the Company. The Company has also
received declarations from him confirming compliance of Section 1 49(6). In opinion of the Board, he fulfills

the conditions specified in the Act and the Rules made there under and he is independent of management.

Other than Ms. Shivanni Sujal Shah (DIN: 10341291), Independent Director of the Company to whom the
resolution relates, none of the Directors and Key Managerial Personnel of the Company and their relalives

is concerned or interested, financial or otherwise in the resolution set out al Item No. a5,

The Board recommends the Special resolution as set out at Item No. 05 of the Notice of the 12t AGM
for the approval by the Members.

Date: August 16, 2024 Managing Director

Place: Thane DIN: 05129344
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Form No. MGT-11

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies Management
and Administration) Rules, 2014]

Name of the Company: SJP ULTRASONICS LIMITED

Registered Office: Gala Nol & 2, Shiv Shankar Complex-Ti, Bldg. No.:5, Opp. Golden Chariot Hotel,
Highway, Vasai Fast, Dist.- Palghar - 401 208, Maharashtra, India.

CIN: U29253MH2012PLC226489

~ Name of the member(s):
Registered address;

| E-mail Id:
~ Folio No. / Client 1d:
| DPID:

I/ We, being the member(s) of ................... shares of the above named Company, hereby
appoint

1. Name:

Address:

E-mail Id:

Signature: " or failing him/her

2. Name:

Address:

E-mail 1d:

Signature; __or failing him/her

CiN NO.: U29253MH2012P1LC226489
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as my/our proxy lo attend and vote (on a poll) for me/us and on my/our behalf at the 12
Annual General Meeting of the Company, to be held on Friday at September 06, 2024 at 11.00
AM and at any adjournment thereof in respect of such resolutions as are indicated below.

Ttem Description of Resolutions:

No.

Ordinary Business(es):

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended March 31, 2024 together with the reports of the Board of Directors and
Auditors thereon.

2 To appoint a Director in place of Mrs. Rupal Jignesh Parekh (DIN: 05166594), Whole-Time |
Director, who retires by rotation and being eligible, offers himself for re-appointment.

Special Business (es):

3. ] To Appoint Mr. Vaibhav Temantbhai Bhatt (DIN: 07716692), as an Independent Director of
the Company.
4. To Appoint Mr. Rajesh Girish Jain (DIN: 10617786), as an Independent Director of the
Company.
5. To Appoint Mr. Shivanni Sujal Shah (DIN: 10341291 ), as an Independent Director of the |
Company.
Signed this ........... (23 flo: SN . .|

Signature of shareholder(s)

Signature of Proxy holder(s)

Notes:
1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting,

2. Any alteration or correction made to this Proxy form must be initialed by the signatory /
signatories

CIN NO.: U29253MH2012PLC226489
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ANNUATL GENERAL MEETING

[ ATTENDANCE SLIP

(Members or their proxies are requested to present this form for admission, duly signed in
accordance with their specimen signatures registered with the Company.)

’ DPId * Client Id*

‘ Regd. Folio No. No. of Shares ‘

*Applicable for shares held in electronic form

Name(s) and address of the shareholder / Proxy in full:

I/we hereby record my/our presence at the Annual General Meeting of the Company being
held on Friday at September 06, 2024 at 11:00 a.m.

Please (V) in the box

MEMBER D PROXY

Signature of Shareholder / Proxy

CIN NO.: U29253MH2012PLC226489
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Route Map for venue of the Meetin
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SJP ULTRASONICS LIMITED

| “WHERE SPEED & GROWTH IS A WAY OF LIFE”
5P Ultrasonics (FORMERLY KNOWN AS SJP ULTRASONICS PRIVATE LIMITED)
|

BOARD OF DIRECTOR’S REPORT

To,

The Members,

5]P Ultrasonics Limited.

(Formerly Known as SJP Ult‘raz{unim Private Limited)

Your Directors have pleasure in presenting the 12" Annual Report on the operations and the
‘performance of the Company tagether with the Audited Accounts for the year encded March 31, 2024,

1. FINANCIAL PERFORMANCE
The financial performance of the Company for the financial year ended March 31, 2024 with
comparison to the previous financial year are summarized below:

: _ (I Rupees)
PARTICULARS | For the year ended | For the year ended

L ] ' March 31, 2024 March 31, 2023
Income from operation and ntheir Income 15,22,35,939 11,52,38,928
Less: Total expenses ' 10,48,17,589 9,22,49,565
Profit/ (Loss) before PPI, Fxcepqlﬁmtal items and Tax 4,74,18,350 2,29,89,363
Less: Prior Period items (PPI) | A : =
Profit / (Loss) before Exceptional items and Tax m 4,74,18,350 2,29,89,363

1ess: Exceptional items ' - : =i
Profit / (Loss) before Tax : 4,74,18,350 2,29,89,363 ]
Less: Provision for Taxation / Tax Expenses 1,21,78,274 65,10,000
{Including Deferred Tax)
Net Profil / (Loss) after Taxation = 3,52,40,076 1,64,79,363

2. RESERVES & SURPLUS:

The Company has proposed to transfer amount to Rs. 3, ko Reserves and Surplus during the

financial year Ended 2023-24.

CIN NO.: U29253MH2012PLC22648Y
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“WHERE SPEED & GROWTH IS A WAY OF LIFE”
SJP Ultrasonics (FORMERLY KNOWN AS SJP ULTRASONICS PRIVATE LIMITED)

3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/ STATE OF
COMPANY'S AFFAIR (RS. IN HUNDI{ED]

During the year under review, the Company has achieved turnover of Rs. 15,21,06,899/- (Rupees Fifteen
Crore Twenty-One Lakhs Six| Thousand Eight Hundred and Ninty Nine Only} as against Rs.
11,52,38,928(- (Rupees Eleven Crore Fifty-Two Lakhs Thirty-Eight Thousand Nine Hundred and Twenty-
Light Only) for the previous year. After deducting total expenditure aggregating to Rs. 10,48,17,589/-
{Rupees Ten Crore Forty Fighty Thousand Seventeen Thousand Five Hundred and Eighty-Nine Only)
the Company Has Booked the Profit after tax of amount to Rs. 3,52,40,076/- (Rupees Three Crore Fifty-
Two Lakhs Forty Thousand and Seventy-Six Only) as against profit of Rs. 1.64,79,363/- (Rupees One
Crore Sixty-Four Lakhs Seventy-Nine Thousand Three Hundred and Sixty-Three Only) of the previous
year.

4. CHANGEIN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year.

5. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS OR MATERIAL CHANGES
& COMMITMENTS AFFECTING FINANCIAL POSITION OF THE COMPANY.

Following material Changes are done after the Financial Year Ended.
01 After Tind of the year March 31, 2024 the Company had increased ils Authorised Share Capital
from 7,00,00,000 (Rupees Seven Crore Only) to Rs. 10,00,00,000/- (Rupess Ten Crore Only) through
passing an Ordinary Resolution in EoGM Dated July 23, 2024.

02. The Company Has issued the Bonus Shares in the proportion of 4:1 i.e. 04 (Four) new equity shares
of nominal value of Rs. 10/- (Rupees Ten only) each for every 01 (One) existing equity share of
nominal value of Rs. 10/- (Rupees Ten only) each” through passing an Ordinary Resolution in
EoGM Dated July 23, 2024,

6. DIVIDEND
During the year, Company has not declared any dividend.

7. HOLDING/SUBSIDIARY/ ASSOCIATE COMPANIES

The Compuny does not have any holding /subsidiary /associate Companies.
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8. NUMBER OF BOARD MEETINGS
The Board of Directors have met 10 times during the financial year 2023-24 and dates of board
meeling are as following:

5L No. Date of Board Meeting
03/05/2023
20/08/2023
05/09/2023
18/09,/2023
25/09/2023

T 11/10/2023
19/10/2023
07/11/2023
21/11/2023
05/01/2024

=3 - =3 B = 5 Y 5 3 S

sk
=

9. BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

There was change in constitution of Board of Directors of the Company during the year under review along
with after Financial Year End, which is as follows:

Name of Director Date of Date of ~ Reasons for Change/ Appointment
| iy Appointment Cessation
Satish Mohanlal Kadakia October 11, 2023 - Appointed as Additional Independent Divector
Shivanni Sujal Shah October 11, 2023 = Appointed as Additional Independent Director |
__Iig'rmqh Iavinchandia Parekh i June 9, 2024 i £ Re-appointed as Mainagh‘lg Director
Farekh Rupal Jignesh June 9, 2024 = i ﬁeuappointed as Whole-time Director
Salish Mohanlal Kadakia - | April29,2024 | Resigned as the director
Vaibhav Hemantbhai Bhatt May 15, 2024 = * Appointed as Additional Independent Director
Rajesh Girlsh Jain May 15, 2024 = Appuointed as Aﬂdil[_c;rﬁhtdEpmdnnt Director |
Chirag Natvarlal Barot 29704 /2024 = Appointed as CFO (Chief Financial Officer)

10. COMPANY’S POLICY RELATING TO DIRECTOR'S APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, independence of Dircctors and

other related matters as provided under Section 178(3) of the Companies Act, 2013. ‘
y 3
)
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Further, the board would like to inform that, After the End of Financial year the Company has
incorporate the Nomination and Remuneration Committee voluntarily.

Details of Director and KMP and Remuneration:
a) Details of Director and KMP:

Director and KMP Appointed During the Year: 2
Director and KMP Appointed After the Year: 3
Director and KMP Resigned During the Year: 0
Director and KMP Resigned During the Year :1

b) Remunerations to Director and KMP as follows:

Name of the Director/ KMP Desi.gnaﬁm_l For the E.Y. 2{)23_-21
Mr. Jignesh Pravi.rech_andra Parekh Chairman and Managing 16,80,000/-
Director
Mrs. Rupal I-ign'es]l Parekh | Whole time Director _ 51,00,000/ - _
Mr. Chirag Barot CrO 3,25,000/- i
m Total _ 71,05,000/-

11. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provision of Corparate Social Responsibility as given under section 135 of Companies Act,
2013 is not applicable to Company.

12. STATEMENT INDICATING CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

The Company has developed and implemented a risk management policy which identifies major risks
which may threaten the existence of the Company. The same has also been adopted by your Board and is
also subject to its review from time to time. Risk mitigation process and measures have been also formulated
and clearly spelled out in the said policy.
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13.

14.

15.

16.

17.

18.

19. AUDIT COMMITTEE

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

There are no Subsidiaries, Joint Ventures and Associate Companies.

SIGNIFICANT & MATERIAL ORDER(S) PASSED BY THE REGULATORS

During the year no significant and material orders passed by the regulators or courts or tribunals impacting
the going concern slatus and company’s operalions in fufure,

CHANGES IN SHARES CAPITAL OR CAPITAL STRUCTURE

The Company had increased the Authorised Share Capital from 1,10,00,000 (Rupees One Crore Ten Lakhs
Only) to 7,00,00,000/- (Rupees Seven Crore Only) through passed an ordinary resolution in EoGM dated
August 25, 2023 (Extra ordinary General Meeting).

Further After lind of the year March 31, 2024 the Company had increased its Authorised Share Capital from
700,00,000 (Rupees Seven Crore Only) to Rs. 10,00,00,000/- (Rupees Ten Crore Only) through passing an
Ordinary Resolution in EoGM Dated July 23, 2024.

STATUTORY AUDITOR

M/s. C. J. Mehta & Co, Chartered Accountants (FRN.: 1T13730W) were appointed as Statutory Auditors until
the conclusion of ensuing Annual General Meeting to be held for the year 2022-23. As the term for Auditor is
expiring in ensuing Annual General Meeting, Board has received consent M/s. C. ]. Mehta & Co, Chartered
Accountants (FRN.: 113730W) to act as Auditors for the term of next 5 financial vears ie. from conclusion of
ensuing Annual General Meeting till conclusion of Annual General Meeting to be held for FY 2027-28 and the
Board has proposed for the approval of members in ensuing Annual General Meeting.

AUDITORS' REPORT

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in Hheir
report are self-explanatory.

BOARD’'S COMMENT ON THE AUDITORS’ REPORT AND SECRETARIAL AUDIT REPORT.

There is no qualification, reservalion, adverse remark or disclaimer made by the statutory auditor in
his report.

The Secretarial Audit is net applicable to the Company.

Not Applicable.
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2. NOMINATION AND REMUNERATION COMMITTEE

Not Applicable

21. COST RECORD AND COST AUDITORS

The provision of Cost audit as per section 148 is not applicable on the Compaiy.
22. SECRETARIAL AUDIT

Not Applicable.

23. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The Company has not given Loans/ Guarantees in the financial year 2023-24 as per section 186 of the
Companies Act, 2013.

The details of Investments made/ given by the Company in the financial year 2023-24 as per section 186 of the
Companies Act, 2013 is stated in the notes to account which forms part of this Annual Report.

24. DEPOSITS

The Company has not accepted or renewed any amount falling within the purview of provisions of Section 73
of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014 during
the year under review. Hence, the requirement for furnishing of details relating to deposits covered under
Chapter V of the Act or the details of deposits which are not in compliance with the Chapter V of the Act is
not applicable.

25. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Details of related party transactions entered imnto during the financial year ended March 31, 2024 in accordance
with provisions of section 186 of Companies Act, 2013 are given in attached Form AOC-2,

26. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy,
technology absorption, foreign exchange earnings and outgo etc. are attached herewith as Annexure
-A:

27. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND.

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund (LEPF).

—
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28. WEB LINK OF ANNUAL RETURN, IF ANY.

The Company is having a website htips:/ / www.sjpultrasonics.in/. The Company has published the Annual
Report on the website.

29. COMPLIANCE WITH SECRETARIAL STANDARD

lhe Directors have devised proper systems to ensure compliance with the provisions of all applicable
Sectretarial Standards and that such systems are adequate and operating effectively.

30. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company has formed the Internal Complaints Committee (ICC). The Company follows the provisions of
the POSH Act, 2013. The Company is committed to provide a safe and conductive work environment to its
employees. There were no incidences of sexual harassment reported during the year under review.

31. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 in relation to the audited
financial statements of the Company for the year ended March 31, 2024, the Board of Directors hereby
conlirms that: '

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b} the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent 5o as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(¢} the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(¢) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company.

(f) the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.
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32. DETAILS OF FRAUD REPORTED BY THE AUDITOR UNDER SUB SECTION (12) OF SEC 143 OF
COMPANIES ACT

There is no fraud and reported by auditors of the Company during the year according to provision of
Section 143(12) of the Companies Act, 2013.

33. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS

The Internal Financial Controls with reference to financial statements as designed and implemented by the
Company are adequate. During the year under review, no material or serious observation has been received
from the Statutory Auditors of the Company for inefficiency or inadequacy of such controls.

34. REVISION OF FINANCIAL STATEMENTS AND THE BOARD REPORT UNDER SECTION 131 OF THE
COMPANIES ACT, 2013 WITH REASON, IE ANY.:

Not Applicable.

35. DETAILS OF APPLICATION MADE OR ANY PRECEDING PENDING UNDER IBC, 2016 DURING THE
FY ALONG WITH THE CURRENT STATUS

Not Applicable.

36. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS
OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not Applicable.

37. MISCELLANEOUS

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the vear under review.
b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
. BONUS SHARES

No Bonus Shares were issued during the year under review.
d. EMPLOYEES STOCK OPTION PLAN

The Company has not issued Employees Stock Option during the year under review.
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38. ACKNOWILEDGEMENTS AND APPRECIT ATION

Your directors take this opportunity to express their gratitude for the support and co-operation from the
Banks and Statutory Authorities, Your directors also express their deep appreciation to the Company’s
employees at all levels for their unstinted efforts and valuable contributions during the year.

Yor and on behalf of Board of Directors OF

Chairman & Managing Director
DIN: 05129344

Place: Thane
Date: August 16, 2024
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Annexure to Director’s Report

Form No.

AOC-2

As on the financial year ended on 31* March, 2024
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companics (Accounts) Rules, 2014)

FForm for disclosure of particulars of contracts/ arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 the Companies Act, 2013,
including arms” length transactions under third proviso thereto:

1.Details of material contracts or arrangement or transactions NOT at arm’s length

basis: Not Applicable

| Sr. | Name(s) | Nature | Duratio | Salient Justification | Date(s) | Amo | Date on
No. | of the of nof the | termsof | for entering | of unt which
related | comtraet | contract | the info such approv | paid | special
party s/ s/ contracts | contraets / al by as resolutio
and arrange |arrange | or arrangement | the adva | nwas
nature | ments/ ments/tr | arrangem | s/ Board | nces | passedin
of transacti | ansactio | ents or transactions General
relation | ons ns transactio meeting
ship ns
including
the value,
J if any
|
2. Details of material contracts or arrangements or transactions at arm’s length basis:
Sr. | Name of the | Nature of | Duration Salient features of | Date(s) of | Amount
No. | related party | contracts /| of contracls / | approval paid as
and nature of | arrangements | contracts / | arrangements /| by the | advances,
relationship /transactions | arrangeme | transactions, Board /| if any
nts /| including value, if | Audit
transactio | any Committee
ns (Rs. In Hundred)
01. | Mr. Tejas Shah | Office in lieu 1 year on Up to 11,00,000/- 03/05/2023 MNIL
of Profit Renewal
- basis.
(Salary)
Relative of
Director/KMP

DIN:05129344

Place: Thane

Date: Auvust 16. 2024






5P Ultrasonics

| |8l deisel usidlay o3 | |

SJP ULTRASONICS LIMITED

“WHERE SPEED & GROWTH IS A WAY OF LIFE”
(FORMERLY KNOWN AS SJP ULTRASONICS PRIVATE LIMITED)

ANNEXURE - A

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND

OUTGO

Information under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2013 and forming part of the Boards Report for the year ended March 31, 2024.

P

a. | Conservation of Energy . e e L
1. Steps taken for conservation i— Replacement of cmwentlonal hght fittings by LED
! light fittings.
i Strive to Purchase energy efficient appliances.
E— In each and Every Cabin the Sensor Lights are fitted.
2. |Steps taken for utilizing alternate — MNIL.
sources of ;
) energy n
3. {Capital investment on energy :— NA
conservation f
§ Bquipment . | e
.l_: Technology absorption |
1. | Efforts made for technology abso:ptmn Tor Terhnology Absorption, we have made techmcal
]Col]ahorat:on with Various Global Companies Relaled to
- plastic Joining technology.
| These technology includes as Follows:
‘a) Ultrasonics Welding
'b) Vibration Welding
g ‘c) Spin Welding
! 'd) Hat Plate Welding
| ) '¢) Laser Welding —
- 2. | Benefits derived ?Service improvement, cost reduction, Service
idevelopment. The above efforts have resulted in
| improvementin qualily, increase in yields, and increase in
i  throughput.
3,  Expenditure on Research & Development, if | NIL
s = E e !
| 4. | Details of Technology imported, if any No % |
5 |Year of Import N. A, W '
6. Whether imported technﬁlugy fully N. A, |
e " absorbed ! E |
7. : Areas where absorption of imported N. A.
| technologyv has not taken place, if any |
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c. | Foreign Exchange Earnings and Outgo

1. | Foreign Fxchange Earnings by the Company| NIL - - B

2. | Foreign Exchange Expenditure by the 94,63,963.85
Company

On behalf of the Board of Directors

For 5P Ullrasonics Limited
P }’1 PEM“EM
J P lapex R
Jignesh Parelch Rupal Jignesh Parekh
Place: Thane Managing Director Whole Managing Director
Date: August 16, 2024 DIN: 05129344 DIN: 05166594
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Annexure to Director’s Report

Form No. AOC-2
As on the financial year ended on 31% March, 2024
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 the Companies Act, 2013,
including arms’ length transactions under third proviso thereto:

1.Details of material contracts or arrangement or transactions NOT at arm’s length

basis: Not Applicable

Sr. | Name(s) | Nature | Duratio | Salient Justification | Date(s) | Amo | Date on
No. | of the of nof the | termsof | forentering | of unt which
related | contract | contract | the into such approv | paid | special
party s/ s/ contracts | contracts / al by as resolutio
and arrange | arrange |or arrangement | the adva | nwas
nature | ments/ | ments/tr | arrangem |s/ Board | nces | passed in
of transacti | ansactio | ents or transactions General
relation | ons ns transactio meeting
ship ns
including
the value,
if any

2. Details of material contracts or arrangements or transactions at arm’s length basis:

|Sr. | Name of the | Nature of | Duration Salient features of | Date(s) of | Amount J
No. | related party | contracts /| of contracts / | approval paid a
! and nature of | arrangements | contracts / | arrangements /| by the | advances,
| relationship / transactions | arrangeme | transactions, Board /| if any
nts / | including value, if | Audit
transactio | any Committee
| ns (Rs. In Hundred)
01. | Mr. Tejas Shah | Office in lieu I year on Up to 11,00.000/- 03/05/2023 | NIL
! of Profit Renewal
i - basis.
(Salary)
Relative 